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KIDDER, PEABODY 'CO.
15 Dvftm ire SI

BOSTON

SI
NEW

Investment Securities
Foreign Exchange
Letters of Credit '

Correspondents et
BARING BROTHERS & CO., LTD

LONDON

Amer. Wk. & El. lit Pfd.
Brier Hill Steel.
Tenn. Ry Lt. & Pr. Cnu& Pfd.
Yadldn Rirer Power Pfd.

HF. McConnell& Co.
StemterN. Y. block Exchange

2S Fine St. Trl. 6064 JoHi. New Tork

Suggestions for Investors
ir.ay be had on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St.. New York
CMcmo Philadelphia Boston Dotf1o
Cleveland Baltimore Minneapolis

CENTRAL UNION TRUST CO.
r New Tork

lb Ercadwr jr 54 Wail Street
BRANCTIES

tit Avenue at coth Street
latllson Avenue at 42nd Strati

ll Avenue at 3Mh Htm
Capital. Surplus anil UndiTlded

Ironta svii.uou.uuo

DIVIDENDS.

Sleek et
Record.

tmerican Store Co.. pf, q,
Dec 19

tni Hank Note Co.. pf, q.
14 Dec II

Gtaldwln Loco. Worki,
pf. JVir. Dec I

2hlcaco. Dock, Canal Co.,
24 ......Not. JO

Cn Leath Co. pf. q. IV Deo. 10
Consolidated Gae Electrto

Light A Power Cp.. q. 2.Deo. 11
Charcoal Iron Co. of Amer- -

Ice, pf. 2y. Dec II
Chllds Co., pf, q. lKr.....Nov. II
K. I. Du Pont de Neirtoure

Co., q, 44 Dec II
K. I, Du Pont de Nemoura

Co.. q. 14 (deb. atk.)Jan. 10
Federal Sugar Reflnlnc Co.,

q. 114 Dec I
Kord Motor' Co. (Canada),

6T.
Hucklnc Valley nr. Co..

Jr. Dec II
interstate . Electrlo Corp.,

pf. q. 14i Nor. II
Ipswich Mills, l... .Nov. 26
Ipanlch Mill, pt, 8. .Nov. 26
.pewieh Mllle. ex. I Nov. 26
i.ehljh Val. Coal Sale

q. 2 Dec II
Libby. McNeil A Llbby Co.,

a, 5 Dec T

Mine, of Cobalt, Ltd.. q,
1 Dec 7

Mining Corp. of Canada, jj.
UVitf V.Dec I

Mining Corp. of Canada,
ex. Itic Dec t

Mnnta-- a P wer Co-- r--nr TV,. i4
Mont. Pow.Co., pf. q. l4..Deo.l4

T. Tra'slt C- -. o. f Dec II
V. T. D'lk Co.. of.

4 Jan. 4
N. y Transit Co.. 14 .Dee. 11
Ohio Cltlee Oaa Co., pf, q.

14 Dec II
Qulncy Mtnlnc Co., q, 1
Hallwar Itel-3Drl- C"

q. 1 Dec 14
Railway Steel-Sprin- g Co.,

pf, q. Dec 7
k Co., pf, q,

1 DecJ
Submarine Signal Co., .Nov. 26
Swift & Co., q. 12 Dec. 7
Tide Water Oil Co.. q. 2. Dec. 9
Tide Water Oil Co.. ex. lDec 9
Wolverine Copper Mtnlnc

Co., q, II Dec lt
EX DIVIDEND TABLE.

Friday
Ajax Rubber
American Express
American Tel. A Cable
Atlas Powder
Atlas Powder extra
Borden'e Condeaed Milk pf
Cambria Steel
Cambria Steel extra,,
Canadian Pacific
.'olorado Power extra ., .

Colorado Power pf
Conaol. Arlxona smelt..,
Continental Refining (ecrlpt)
Creason Conaol. G. M. A M
Crax Camet
Cumberland Pipe Line.
Diamond Match....,,.,
Eaatman Kodak
Elfistrr.in Kook eitre
Eaatman Kodak pf
Rrle A Plttaburc Ry
iJa'ena Slcnal Oil pX
Great Northern Ore ctfa
National Tranilt
National Transit extra
Norfolk A Weatern Ry
Plttsburc Brewlnir pf
San Joaquin Lt. A Power pf. ...
Savace Armi Corp
Havace Arma Corp lat pf
Savace Arma Corp 2d pf
lolar Reflnlnc extra
'lolar Reflnlnc
louthern Pacific Co
Standard Oil of Kansas
standard Oil of Kansas extra...
Standard Oil of Ohio
Standard Oil of Ohio extra
United Clear, etoree of Am pf . .
O 8 Steel
U S Steel extra
Washlneton Oil

Monday- -
American Sucar Reflnlnc
American Rucar Reflnlnc. extra.

Sugar Reflnlnc Pf...."hlcaco A Northwestern Ry,...
Chicago & North eet.rn Ry pf.
Eastern Steel let pf

naatern Steel 2d pf
'lk Horn Coal Corp
;ih i" ' Coal corp. pf
Jlobe noi, ,
llobe Soap pf
r.dian Reflntne

'ndlan Reflnina- - pf
'irr Lake Mlnlnc
ew VcuW Air Drake

Jhlo Oil
ihln Oil. extra
'aclflc Mall fteamahlp

"aclflc Mali Steamahlp, extra..T.iai Co
Jnlon Pacific R R

United PaperboaM
O. S. Ind. Alcohol
Wayland Oil A Gaa
Wayland Oil & Oaa pf
Weat Penn Railways pf
West Penn Trac A W P pf

RAILWAY EQUIPMENT D0ND3

(The followtnx are quoted on s
pime,

jiaminnre a iinio mw.n
HurT Itortl A Pitts.. ..1DH-J- J

Canadian Pacific 1S1JIS
hesspeeke (, Ohio. ..191S-2-

' hi A NHMtern .. .1911 23
hi It I A I'arlAc. .. 1911-2-

fcl Ht L A N O 19M-S- I

hlrkasew neflnlnc... 1911-2-

iero i- i' ft st i. .isi.;y
Vlaware A Hudson.. 1922
Irle lUllrosd

Illinois Central
'.ouLTltl!. A Nash.
Michigan Central..
Ml Kan A Tet ..
Missouri Parlfte. ..
Mobile A Ohio.

ew York Central. ...19H.J2
orrni A Western... 19H-2-

N" Y N II A Hart .

IVnn Gen
' esiwsrn Air Line
"tndslr tlerlnlng. .

"outkem Parino.
Kouthern Ilsllwr' 'ry lack Ltae

..i9ii-- :

..19H.23

..19U..10

..191H-2-

..1911-2-

.llll--

.19H-2-

Frelxht ...IIU-2-
181S-I-

. 191S-2-

1911--

..191VS4

. 19L!)

'
H

5

5
i

S
5
5

H 5
4V

iV,
M
5 J

17 W

YORK

Water

Co..

IZ.OO.Dec

6.

American

Pay-
able

1

1

1

Dec I
2

t

10

20

21

II

II
2
2
2
2

'2

Jan.lt

1

14

14

2
I

1&

H
Jan IS

1

23

30

20

1
31

31
31

2

.11.10

.1H".

.11.25

.11.00

.3Hi

.174c

.12.00

.ts.oo

.13.00

.13.0)

AH".

.14.00

.11.75

.I'sC.

.14.75

.8H1?.

nereentar.
Itate. Did.

VS

4Vi--

U..5,

mt

Jan.
Jan.
Jan.

Jan.
Jan.

DecJl
Dec
Nor.

Jan.

Sec

Dec
Dec
Dec
Dee.
Dec
Jan.

Jan
Dec
Dec
Jan.
Jan.
Jan.
Jan.

Jan.
Dec
Dec
Dec
Jan.
Dec.
Jan.
Dec
Dec.

Jan.

t.n
6.2S
CIO
G.U
CO)

e.ro
7.5J
6 4)
6 25
6 30
5.90
5.75
625
7.50
7.t0
620
ICO
6.75

2S

5.70
7. en
7.14
IM

2i
to

1
. ir.IH'f
JH
I(HS
IH-- .

!)
lit".ir.

i".. 10o
. I".

2"o

IVa- -i

. 1

10c
. coc
finir.. t . s J
I H

.;,-- .

ii.00
.!l HI)

.13.00

.11.00

.3

.IK

. 4ttl'ir.

.12.00

.14

. ir.. 8"o

.

:sc
sr.

. 3i.11. 25

. eoo

.31.00

.12.50

.

. 4

. 2r.

. 2

hs.t.
Asked.

5 7J
e;
5 '0
6 '5
5.25
6.00
5 10

7 00
5 80
5.75
B.90
5.(0
5 23
t.TS
6.50
6 10

5. "0
6.75
6 "6
6 ro
6 25
d TO

M
6. --

0
(.15
5.90

FINANCIAL NEWS

AND COMMENT

Interest in Stock Market Cen-

tres in Fluctuations in
Marino.

GENERAL LIST IS HEAVY

Fractional Declines In Most of
Standard Ralls and

Industrials.

Interest tn yetterdaye tock market
converKed almost entirely upon the'er-rntl- a

fluctuations In the marine ejiaren,
resulting from the unexpected orernlirht
announcement of the Oovemment'a desire
to purchase the company's ships under
Drltlsh registry. The rest of the mar-
ket was relatively quiet, notwithstanding
there was some special and pronounced
weakness In a few descriptions, and In
the main held comparatively well In face
of persistent selling; pressure and a ren-er.- il

disposition on the part of traders
to liquidate long contracts for over to-

day's period of suspended animation. The
net result of the day's transactions was a
fractional decline In most of the standard
mint and Industrials and somo sharp
and spectacular Improvements In n few
ah jres of the type of marine preferred,
which at one time showed a net caln on
the day of over IE points. Nearly half
of this was wiped out. however. In the
afternoon by profit taking.

The heaviness which characterized the
general list elsewhere was distinctly dis-
appointing to those who had expected
the trading rally on Tuesday to be
extended Into yesterday's market. The
fact that It was not showed conclusively
that the short Interest tn the market was
not as large as Wall Street had generally
figured and that a good deal of the stock
that had been offered for sale recently
represented real liquidation rather than
a closing out of professional contracts.
As a result the market turned heavy
shortly after the outset with the receipt
reports of further and trisre extensive
cancellations of war contracts, and a
general realization that the end of the
allocation of steel contracts by the War
Industries poard on December 1 would
mean a free and unrestricted market In
steel products. This was disquieting to
that element which had expected that
the supervision would continue for some
time, and served to offset whatever .en-
couragement might have been derived
from Intimations received late Tuesday
afternoon that the Inequities of the
money situation were to be Ironed out
In the near future The fact that the
restrictions were not taken off alto-
gether was, of course, disappointing, but
It was reassuring at least to know that
there are still very good reasons why the
control should be continued.

Dealings were on a somewhat larger
scale than on the preceding day, princi-
pally because of the Increase In the vol-

ume of speculation In the marine shares.
In this department there was a head-
long rush to cover at the outset on part
of those who had gone short at higher
prices, and resulted 4n the opening of the
stock at a figure more than 8 points
over the preceding day's closing. From
this l a reaction set tn, which car-
ried the preferred down to 108U, where
new buying came tn and the quotation
was rushed to a new high for the day
of 119 V4 as contrasted with a closing
the night before of 103T4. Thereafter
profit taking was Indulged In again,
and the preferred as well as the common
receded along with the remainder of the
market on conflicting reports as to
whether or not an ngreement had
actually been reached with the British
Government as to the transfer of the
ships to American registry. Otherwise
It waB a comparatively quiet day. Stude-bak- er

experienced a sharp decline, as
did Mexican Petroleum, Utah, eomo of
the motors, and the steels In general.
But aside from these Issues the market
held fairly well In the face of the sell-
ing, with some special strength In
stocks like Railway Steel Springs and a
few others in which Incentive for a rise
was provided by purely local considera-
tions.

The money situation was unchanged.
Call loans continued to be made on the
Stock Exchange at 5 to 5 per cent,
and there appeared to be an abundant
supply with very little actual demand.
Discussion continued concerning the
money restrictions, but with the an-
nouncement of the new offerings of cer-
tificates of Indebtedness It was realized
that thero are no real Indications of any
relaxation until the next Government
loan Is well out of the way at least,
The foreign exchange market was quiet.
There was some further weakness tn
Spanish pesetas, but outside of this In-
stance rates remained nbout unchanged
from the preceding day's leveL

MONEY AND EXCHANGE.

, CALL HATES.
Mixed Collatera' I All Industrials.

Iltrh
low
Lsat
Renewals ....
Year's hlch..
Yews

on
b LOW

Last
Renewals ....
Year's huh..

low..
CALL LOANS ON ACCEPTANCES.

Prime member bank acceptances 44l
LOANS.

Mixed Collateral. I All Industrials.
MXiy uay. aixty aays
Ninety days CO Ninety days...,
Four months... . Ji four months.,
five months. . . e Five months..,
Fix months.. .. txt Six montha...,

COMMERCIAL, PAPER.
Prime Indorsed UllIsEix mon'ha

Receivable. I Other Kinu
ty days lQt Three six

Nlz-et- days... 6srs months tOI
ACCEPTANCES.

90 days, todays, days.
Did. Ask. Bid. Ask. Bid. Ask,

Etldble member
banks 4H eft s 41i 4U,

E'lzible non- - 1
member banks. U 4K tf, 44

banks
bills H I 54 6 in

CLEARING HOUSE STATEMENT
Ocarina-- House exrhiMiree. i2 ;i mi

ances. 2.71.61: debit
ancts, H.331.1W; Federal reservo credit

M2.H0 7.

DOJlISSTIC EXCnANGE.
Boston, par; Chlcaro. par; St. Loula, 30

6e. discount; San Francisco, par; Montreal
MJ.S0 premium; Cincinnati, par Minneapolis
10c. premium.

SILVER PRICES.
Bar silver In New York. tl.DlH,

In London, 4Sid., unehanred:
Mexican dollars. 77HC.. unehanred.

FOREIGN EXCHANGE.

Sterllnr "l"h Low. Last.
Demand... 4.7SV, 7A 4.;s
Cables 4.76i 4.76H 4.TC,

Vrnnem
Demand... 6 45 6.45
Cable 645H B.6

normal
rate

of exch.
Ffuis Sterllnr

or checks.

6.H26 6.(5

6.45

Homkong 7:u
Shanchai US

19.2TH Greece 20.00

:.ll Holland :;
4J.U

Calcutta K.73
5.1 :s 6 W
is.ai Janan

se.:

19.W

32.40
1.0204

Yokohams
Scardlnavlsr

Copenharen

St-'- n
Snuth America

RIo
Arrenttna (cold).
Knenos Arres....

6.1521 Swltserland
Russia

M0 ruble
'00 rubles

Hlrh

iiear'a

TIME

-- Yeeterday's

Tarts
China

Inrti- a-

K

27.60
28.30
2 SO

20 00

15.36
9S

u 10
4.93

6.4EV

184
4

to
frott
ei

I . to

so

.

E

bal.
bat.
bal.

no9.

Prev.
close.

.7,V
4.75H

6.45

5.Sc!ok

Italy

Cab'es.
4.75
B.5;

77S4

1234
ro.oc

42 Vi

35 71
t.y

ti.io
21.50
2700
20.10

25.50
9U

44.76
4.96

H
1IU

TIME MILLS UN LONDON.
Banker. Commercial.

tn 47014:90 days 4
4 days, 4.T2UI00 dars 4.7J);

to
-

Did. I .

56
22H
67

tt
3

25
80

100
SO

41
80
14
70
89 H
63
55
40
80
694
80
88

109
101

84

185
98
49H
84

4H

73H
53
56

100
1

62
104

62 M
Z3
38

8
16
7

19
48
IS

168
17

.67
83

100
67

8
26
44
78
99H
25H
68
80
76
19
37H
34
36
23
37

100
9

45
4

2S
79
10
48
12
39
17
30
21
28

101
13

149
123

83
57
95
33
46
65
47
98
47
51

113
'27
114

31
29
19
85
70
20
68
35
72
82
26
51
20

156
25
42
U
25
55
30
1374
41
62
17
'6
19
34

106
52
93T4
41
42

6T4
54
33
04

112
46
51
16
30
41

101
15
33
53

120
69 'i
21
82
74

100
13

8
9

15
33
45
98
28
65
50
43
36
13

ISO
21
15
76

128
38

102
13

101
67

105
45
44
9S

76
61

94
37
12
89
42

9
23
86
67
51

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, November 1918.

Day's sale.
Year date.. 180,397.969

103H

91H
1064

27,

61
23
68

H
2

25
82

100
bl
42
80
14
71
4074
64
66
40
82
ouv
80
89

110
10'

86
104
189

99
60
95
64
92

107

74
62
67

102
1T4

64
105

62
23 M
38

9
17

8
20
49
19

168
Z3
68
33

102
67

8
27
45
78

101
26
69
bl

100
19
38
38
37
26
38

101
9

46
65
29
80
11
46
12
44
18
31
22
29

103
45

151
124

S4
62
H6V4
33
47
66
47

100
47
62

115
27

114
31
30
19
35
71
21
58
38
75
90
26
61
20

156
25
42
12
25
57
30
14
42
63
18
76
21
34

106
53
91
42
44

7
57
34
65

113
46
52
16.
32
42

103
16
34
59

126
70
21
83
74 T4

101
13

8T4
9

15
33
46
98
28
66
50
44
37
11

132
21
16
76

128
3SH

103
15

101
67

107 r
47
47
98

76
62
61

9
37
13
89
42
10
24
88
69
52

Dlr.
in .t sales

3.60

60c

2

3

3

6

'4

10

'6
4

12
4

i
74
77

7

6
7
6

4

6

7! nf
4
81

7
8

7
5
7
6

2
3
1

5
7
3

5

S
S
8

3
4
e:.

8.16

lots.

6
10

4
9

16

8

5

5
7

10

dd

100
1100
600
400

1600
800
100
100

2400
4400

900
800

1400
1000
400

4200
800
600

2600
10800
2000

800
1200

800
700

00
200

1000
100

6600
1000
4400

22600
100
100
400
200
too
lOft

6300
400
800

100
400
209
100
30C

1300
100

6200!
1000
300
700
100
800
700
700
300

2800
200

1100
100

2600
600
100
600
100
100
600
300

2300

12100

Adams Express
Advance Rumcly
Advance Rumely pf
flMVQIlU .1A. ........
Alaska Juneau u M
Allls Chalmers Mfg
Allls Chalmers Mfg pf...
Am Agrlc Chem
Am Beet Sugar
Am Can
Am Car St Foundry
Am Hid? A Leather
Am Hide & Leather n...
Am Ice
Am Ice pf.
Arp International Corp..
Am Linseed Co
Am Linseed Co pf.
Am Locomp'lvo
Am Smelt & It ox 61
Am Siiel Foundres.
Am Sugar Ref
Am Sumatra Tob
Am Sumatra Tot pf
Am lei & Tel
Am Tobacco
Am Tohaocr pf new....,
Am Woolen
Ai Woolen pf
.naconda Copper

Atcn. Top & Santa we..
At. 3ulf & W 8 S
Baldwin Loco Works...,
Baltimore & Ohio
Baltimore & Ohio ,f....
Barrett Co
Batop"aa Mining.......
Bethlccm Steel
Bethlehem S'eel p pf
Bethlehem Steel B
Booth Fisheries
Brooklyn Rap Transit..
Bruns Term & R, R
Buttorlck Co
Butte Copper & Zinc...
Butte & Superior Cod...,
California Pack Co
California Petroleum...
Canadian Pacific
Central Foundry
Central Leather
Cerro de Pasco Cop
Chundler Motors
Chesapeake Ohio
Chicago Gt Western....,
Chicago Gt West pf....,
uiiil-iiko-

. .mi s. at raui.
Chi. Mil A St Paul nf...
Chicago & Northwestern,
Chicago. R & Pacific..,
Chi. R & Pac of

R & Pac p
Chi. St P. M & Omaha.
Chile Copper
Chlno Copper
Cleve. C. C & St Louis..,
Col Fuel & Iron
Colorado & Southern...,
Columbia G & EIcc
Consolidated Gas
Con Interstate Cal M..

J.0200Corn Products Ref.
6000 Crucible Steel Co.
6000 Cuba Cane Sugar

600 Cuba Cane Sugar pf...
300 Denver & RIo Gr pf...

1000 Dls'illers Sccur ',orp..
2300 Dome Mines

100 Elk Horn Coal Corp pf
2900 Krle
400Erle 1st pf
1'0 Erie 2d pf

1000 Gaston. W & Wlgmoro
32 'General Chemical Co pf.

200 General Cigar Co
300 General rJctrle Co

IBOOlGencral JV Kor Corn
200!Gencral Motor Corp pf.

4' llOOIGoodrlch, B F
'1200 Great Northern

Great Northern Ore ctfs
800 Greene Cananea Cop...
200Gtilf States Steel
400!Haskell & Birker Car..
lOO'Illlnols Central.

797K

pf.,

2100

4900 Inspiration Con Copper.
600 Int Agrl Corp pf
100 Int L'nrvester pf new...

28100 Int Mcr Marino
175200 Int Mor Marine pf

800 International Nickel....
400 IntorndMonal Paper....
200 Kansas vJity Southern

2100 Kcnnecott Copper
300 Lackawanna Steel o.
100 Lee Rubber & Tin.

2900 h Valley
300 Loost Wiles Biscuit....
100'Mackay Cos
100'Marin Rockwell Corp..

3300:Maxwel: Motor
2220'Maxwell Motor 1st pf.

300iMaxwelI Motor 2d pf....,
21200!Mexlcan Petroleum ....

800'Mlnml Copper
2200MldvnIe Steel & Ord....,

100 Minn & St Louis new...,
3400'MlsKOtirl Pacific

200Mlssourl Pacific pf.
100'National Acme Co
600National Conduit & Cable
ouu.ntionai unam as stamp,
800 National Lead Co
OOOlNevada Con Copper

2700 New York Central
100 York Dock

2700!Now York. N II & Hart..
1000'Norfolk & Western

100 North American Co

3900
100
200
2nn
100

3309
300
600
700
200

Chi,

Northern Pacific
Cities Gas

Ohio Supply
Ontario SI vcr Mining
Owen; Bottle Mach
Pacific Mail
Pan-Am- cr Petrol & T
Pan-Am- Petrol & T bl.
Pennsylvania R R
Peoples 'Gas, Chicago ....

Marquette
100'PhlladolDhia Co

2500 Plerco-Arro- Motor
100'Pierce-Arro- w Motor pf.

3400 Pierce Oil Corp
1100Plttsburg & West Va. ...
300, Pressed Steel Car
lOO.PulImafi Co

10600Railway Spring
900;Ilay Consol Copper

7700'ReodIng
1400,Rcpubllo Iron & Steel....

400 Royal Dutch Co
200 St Louis & San Francisco

1800LSaxon Motor
lOOtSeaboard Air Line
100 Shattuck Arizona Copper
ouu Hincair ui; & iter....
600 Sloss-Sheffie- S & I.

25S00 Southern Pacific ....
4800 Southern Railway ...

300 Southern Railway pf.
50100 Studebaker Corp ....

1200IStutz Motor .........
lOOiSuperlor Steel Corp
200'Tenn Copper & Chem

1800 Texas Co
500 Texas & Pacific .....
6i0lThlrd Avcnuo

SOOOlTobacco Products
5200'Unlon Pacific
200'L'nlted Alloy Steel

2000 United Cigjrr Stores
100 U S Iron Pipo&Fdy

liuu u industrial Alcohol..
3200 U S Rubber

200 U S Rubber 1st pf
200 U S Smelting. R & M...
100 U S Sm-ltln- g, R & M pf

145700IU S Steel
300 U S Steel pf

4600 Utah Copper
800 Va-Cn- chemical
100 Va Iron, & Coko...
300'wabash
"OOlWnbash pf A

7 GOO
13 1000

109
1

7 200
.. 2100

(

.,

.. ,

...
...

I

8 o

I
I 6 n c .
I 7 c

.

6
4

e

5

i.
( ..

..,

...

. . .

..

...

.

...
..

.

o

Western Union Tel ...
Westlnghouse U M.
Wheeling & Lake Erie
Wlllya-Overlan- d

Willys-Overlan- d pf ...
Wllon & Co

lOOlWorthlneton Pump ..

Paris Trading Inactive.

1918.

New

Ohio
Fuel

Pcre

Steel

Cast

Coal

1917.
386.128

170.643.915

19K.
1,171.977

198.690,678
Open-- 1 Illch- - Low. Clo. Net
'nt Mt. est. Inc. Charge.

"Bl rii nn r6i i 4
22 22 22 22 1
59 69 67 67

3 8 3
2 2 2 2 "26 25 25 25

80 80 80 80
100 100 100 100
62 62 49 61
42 42 41 41
80 81 -- 0 80 v
14 14 .4 14
75T4 75 70 70 6
41 41 40 41 1

64 65 64 55 3
6f 57 64 65 1'j 40 39 40
81 81 81 81
61 61 69 69 1
81 82 80 80 1
90 90 88 88 2

1M 111 109 109 1
103 103 101 102 1

86 8674 85 85 2
104 104 103 103
185 185 185 185 4
98 98 98 9S
49 50 49 50
95 95 95 95
65 65 64 64 1
93 93 92 92

106 108 106 107 2
74 76 73 73 1
63 63 52 62 1
67 67 67 67

101 101 100 101
1 1 1 1

64 64 64 64 4-- 2
.105 105 105 105

64 64 62 62 1
23 23 23 23
38 38 37T 38

8 8 8 8
17 17 17 17

8 8 8 8
19 19 19 19
48 48 48 48
19 19 19 19

159 160 158 158 1
IS 18 IS 18
61 61 67 67 2
33 33 33 33

100 100 100 100
68 58 67 57

8 8 8 8
27 27 26 27
45 45 45 45
79 79 78 73 1

100 100 74 9 9 99 1
26 26 25 25
67 6S 67 63
80 80 80 80
75 75 75 75 3
20 20 19 19
33 -- 33 3774 37
38 33 33 3S 274
36 3674 36 36
23 23 23 23
35 38 38 38

100 100 100 100
9 9 9 94.47 47 45 45 1

65 55 54 54 "
30 30 2S 29 .
SO 80 I 79 SO
1074 1074 10 10
46 46 45 4574
12 12 12 12
43 43 43 41 6
1 19 18 18
3i 31 30 80 1

22 22 22 22 4.
29 29 2S 2SI

lftl 102 101 102 I

4 44 44 44' J--
14S 149 143 149i ..
127 12S 124 124 2

S3 S3 S3 S3
63 53 hi 52 1

I 97 97 96 96' 1
33 33 33 33 ',

47 47 46 46
64 65 61 63 17
47, 47 47 47
99 99 99 99
4S 48 47 47 1
62 52 62 62 f114 114 114 114
27 29 .25 27 2

112 119 108 114 10
31 31 30 31 4.
30 30 30 30
19. 19 19 19
354 3374 35 33
71 71 70 70 1
20 20 20, 20 f58 ' 5S 57 5S 1
36 36 36 36
75 75 75 73 , 2
81 SI St SI 1

' 27 27 25 "26
62 52 51 51
20 20 20 20

161 161 133 156 5
25 25 23 25
43 13 42 42 1
12 12 12 12
26 26 25 25 1
65 57 55 57 1
30 30 30 30
14 14 14 14
41 41 41 41 4.
62 62 61 62
IS IS 17 17 K
78 73 76 76
22 1,0

"'35 35 34 34
100 106 106 106

54 61 54 54 l'
95 93 93 93
42 42 40 40 1
42 42 42 42 1

7 7 7 7
5 63 55 55 4--

34 34 34 34 4--1

65 66 65 63
111 114 113 113 4--

46 46 46 16
52 52 50 50
16 16 16 16 4-
31 31 31. 31 4.
43 44 41) 42 1

102 102 102 102
16 1C 16TS 1574
34 34 34 31
68 58 58 53

120 126 126 126 ..
69 71 6 9 6 9 74 4-- 17 I

21 21'J 214 21
83 SI S2 82 li;

614 76 74 74 1 74
102 102 101 101

13 13 13 13
9 10 S S
9 9 9 9

15 15 15 15
33 34 - 33 33 4- -
45 45 45 45

100 100 93 9S 11.
2 8 74 2 8 23 28
67 67 65 60 1

60 55 49 50 4
43 44 43 41 4. 1
36 36 36 36 4- - i I

14 14 14 14 -
183 184 ISO 180 2

21 21 21U 21 4- - 1
15 16 15 15 4--
76 76 74 76 4.

129 130 128 128 1

38 38 38 38 a;
102 103 101U02 4--

13 13 134 13 4.
102 102 100 101

07 68 67 67 4--
.

106 106 106 106 '
4- - 1

46 46 46 46 ..
45 45 43 45 ..

100 100 93 98 2
'

11174 111 111 111
78 73 76 76 31
5274 63 52 62 U
59 59 69 59 1

"
9 9 9 9 ..

37 33 37 37
13 13 12 1274 I

87 90 S7 90 J-- 2
43 43 42 42
10 10 10 10 ;
24 24 23 234
87 87 87 87 4-- 1

69 63 67 63
61 61 51 Til 4.

tDivltltnd def. rred nendlntr settlement of rai rnad contract.
Note Odd lot transactions are not recorded in seDaratn Minn llnTftna .si..

j were made at prle outside of the regular full 'ot range.

GOSSIP OF WALL BTEEET.

Hectlo axairln Movement.
News of the Government readiness

to purchase the ships of British registry
owned Dy the international Mercantile
Marine Company on the basis of the offer
of the British syndicate took Wall Street
by surprise. The short interest In Ma-
rine preferred had been Increasing since
the recent declines through 108 and
below par; the very abrupt rise with
which the market for that Issue opened
was at the same time proof of the extent
of the past speculation for the decline
ind the urgency with which covering
competed with actual buying for the long
account. Opening S points above Tues-
day's close In an excited mtrket a
reaction or half the gain Is experienced
from profit taking by those who
had had the good fortune to be
In possession of the stocks before
the news came out In Washington. But
mother Impetus for the rise came In a
report printed on a financial ticker to the
effect that Balnbrldge Colby or the Ship-
ping Board had asserted that an agree-
ment In the matter had been reached
with the British Government. Having
touched tbe high 16 points above Tues-
day's close, the volatile stock responded
with a large decline on account of the
uncertainty still attached to the deal.

Uncertainty Still the Factor.
It Is by no means certain that Chair-

man Hurley of the Shipping Board has
obtained the consent of the British Gov-
ernment to the purchase by the United
States of the ships. Indeed. Washington
yesterday refuiej to confirm or deny the
story printed on the news ticker From
the very fact that the board of directors
of the International Mercantile Marine
Company Tiad received no word from the
Government beyond hearing that the
Shipping Board was ready to purchase
the ships It was assumed that the con-
sent of Britain had not been obtained.
The outlook, then, on the question of the
Federal Government's purchase of this
tonnage would be a subject or dickering
at the peace conference, where President
Wilson would have "In his pocket" as a
trading affair this Government's offer to
lose the deal on the terms made by the

syndicate of British Interests. So that
It would still appear that there remain
a few details of more or less Importance
to be cleared, and certain brokers there
are who will not believe that the deal
has been accomplished until the money
for the ships has been placed In the
treasury of the International Mercantile
Marine Company.

"If It Goes Throajrh
Whether the British tonnage Is pur-

chased by our Government or not some
Interests believed matters are in the end
likely to work out more profitably for the
company's shareholders than had the
original scheme ror the sale to the Brit-
ish syndicate gone through. This belief
Is based on two propositions. First, If
the status of the ownership of the ton-
nage In the deal remained unchanged
stock holders would receive their back
dividends In time, any way. nnd after the
war changes In our revenue bills would
make the aggregate total or bick pay-
ments subject to a probably lower scale
of Income tax. Secondly. If the tonnage
were sold to tie United States the share-
holders wouldiave to pay only one In-
come tax on the transaction, the Ameri
can tax. an would avoid the psyment of
ine extremely neavy British Impost. It
was learned from high authority yester-
day that If the deal goes through the dis-
position of such assets would neceesltatu
the retirement of all outstanding bonds
nt 110 and the payment of the back
dividends, for the company could not
legally dispose of these assets without
such action.

Tbe Element of Surprise.
Tho usual caustic comment followed

the reading of the news In the morning
papors nnd the response of the stock to
that pews, but as a matter of fact, every
one In Wall Street, the public, the pro-
fessional trader, the banking world and
the directors and officers of the Interna-
tional Mercantile Marine Company were
equally surprised by lt Opinion In mere
conservative circles was that there had
been no ground f8r sharp criticism In the
affair. And. Indeed. It was nolntod out
that the board of directors had consist
ently ftatea at nil times In the lone
months of negotiation all tha could be
stated. In fact, the British Government's
conwnt to tho sale to a British syndicate
had been obtained and the negotiations
weri nearly concluded when the
Unr u States Shipping Hoard stepped Inar railed a halt to the proceedings. The

.retors yesterday knew only that thejoird was prepared to buy the ships and
merely obeyed Washington In stopping
further talk with the British syndicate.
It was the consensus of opinion In Im-
portant circles that the transaction would
eventually be mide because of the In-
fluence the United States can bring to
bear on Its conclusion.

The Other Storks.
As to the declines In the rest of the

list thoee who would speculate for thederpne had the field to themselves, for
the buying power from the opening wa3very slim. Wall Street had reached the
conclusion Tuesday that the short inter-
est was so great that a rally of a definite
oharacter should come Into the entire
list, but yesterdny's market wn proof
that the "declines had rome from real
liquidation. If It had not been so. w'th
the striking rls In Mirlnn prpforre, the
short sellers would have covered their

holiday, and coupon,
resfsterni. 194J....J.

outlook, depends
upon tho extent to" which
continuance of the long decline of the
lant two weeks was by profes.

activity. all theories
were discredited yesterday, because Wall
Street had looked for the turning
Hut now the theorists claim that their
reasons Tor expecting a rally have been
Increased Save Tor tho Marine feature
yesterday'i was a dull maiket they
pointed out. declining one. which

to
Am

overy descr'ptlon and what not Indus
tries that rould gain bv tho cessation of

business nnd declining costs of
money, materials and labor would re-
sume tho upward movement.

Studrhnlirr's Itrnp and Ftnmictng,
Studbiker declined Qve points yes-

terday because of repented talk of financ-
ing through Issuance of n new d

stock. The talk n'.no snentlonrd as
probability Issuance short term

notes. In most Instances this gisslp con-
tained reference to figures as ilO.- -
000.000, nnd over needed by company.

a of fact the
any financing done, ac-

cording to men in close touch with
automobile Industry not
more than $5,000 000. If that were to
be by a new Isano of pre

stock the underwriting
new Issue would be oblls-e- to sus-- I

tain the for the existing pre- -
ck, amount'ng to $10,000,000.

The Studebaker Corporation's needs are
so ono authority said, that It
might well find some wealthy
Interested in tho Industry to
them though with a probable agree

during the or that obligation. Ah
to the selling tn the It
learned that the chief spcu'atlon for the
short account had coino from men the
Industry

Sntir firapca.
For eeveral days the luscious fruit of

easy has been dangled before the
hopeful eyes or speculators, but the
grapes have turned sour. Call money
got down to 6 per cent, yesteidy and

Jmkny millions went unloaned, but the
on Stock Ricimnr.

francs 90 centimes cash, continued In and there IsExchange on London 25 franc cen- - little likelihood or any relaxation or

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, November 27, 1918.

1913.
Day--a sate $9,844,500 $4,437,000
Year to date. 1.630.421,500 908,201,000

RANGE OF LIBERTY BONDS,
Closing. (tn

Bid. Asked. $1,000). Open.
99.10 99.30 486 Liberty 3s 99.(0
96.30
95.20
97.10
98.10

87.10

96.50
95.40
97.20
98.40
97.20
97.20

(jorernment Detailed

D S Liberty
m mi- -
IM7

210,
6...

C3..
II...
27...
10...
6...
6...

.11.30
,.9 44
.19.40
.19.30
.59.40
.99.10
.99.21
.99.21

6 99.24
S 99.23

104 9P.20
1st com '

1112-194- 7
10 11.10
II 34.20,
Id S

I00
Jir.... 15.40
II 16.10
1L... .16.10
t 15.14
7. . .9j:o

20 15.10
1st eenv 44s

i)ii-i.- i
10 9I.2
29..;. .91 20
61 91.10

6 91.30
7 91.14
1 13.30

40 91.0"
2d conv 4 Us

to 11.91
7 9

Railroad, Industrial, Foreign Government and

AmTorEecSs
I H
1 99S

19 99 4
Analo--r la

17 lilt
1 994
100.. 914

41 964
1 944

113 964
14 94

1 964
10 96H

3 96
Cy of

(a
14. ...1004

City of Lyons
6s

4.
City of Mat-aelli-

6s
6 1004

City of Parle
la

1 914
1 914.
1 9IH
1 914

10 9SS
Dom of Can

la 1921
1 91

1921
4 97

Dom of Can
(a 1931

1 ....934
14 91

1 97'
Trench Gov

64il..aid. 103S

11....10m I'ac gtd

1... 10S41 SCH
Un shea

of fit mr &
Ire 5 4s
1919 new
11... .11S
65..
IS.
3..

13.
1.
1..

75. .

. .1014

. .H'lS
...1014

.101 s

.10' u
...10'S

.1114
Cn Klnsdom

of Gt A
Ire 54s
1919

3 99U
54s 1921
20 97'4
II 93

N T Cy 34
May 1934

1 144
N Y Cy 4 4a

1963
1 103
2 1034

N Y Cy 4 4s
1950

2 914

Am Hide L

1 100

5 554
4 4a

40 2
col tr 5a
17 94

2 944
conv 6s

500.. 1024
1 1024
t 1024
8 ...1024

AmSmeltAJt
temp la' 3s

S 92S

Nov

Js, registered
Is. coupon

commitments the 1948
yesterday
story. As . TSur.on

caused
Virtually

point

nna

Bales

Panama, 192$.
Pansraa. coupon

3s. Panama,

which there

Am A Ch M
Am Nln 33H

do pr..
thP conclusion the turning I n s"pt".

.point was the Bk Sh. W

the railroad shares, bonds of nearly do pf

war the

the

the. of

the
As matter expanplon for
which mlnht be

the
would entail

ferred syndicate,
the

market

small,
Individual

t finance

lite
market wan

of
Itself.

money

restrictions credit
rentes 63 purposes effect

9S

1917.

97.10

6.90

Br

Bk

Am Can pf, X
Am C F
Am . 46

Am Cot Oil 8S4
Am 91

Loc pf.100
Am, 4

tli 1st pf. 434
do 1 p c. 434

'Am
pflOI

Am S Sec A 91
Am 90

pf .. SS

Am Hut pf 113
Am A C ro
Am W V pf 30
Am -4

do pf
A Dy Gds 13

do let pf. 61

21 pt.. 40
.. 14

.Vested Oil.. 67

at a ar pf 87Vi
At Blr A A 7
At L.1W

pf 66
Bald L

Pf. 101

Beth S Til, p 83
Bkn 90

Sh. 61
do pf 95

Buff 70
do pf 90

Burns
do nf. .. 110

Bush Term. ,.
Cal Pet pf. 63
Cal A Ant. 65
Can 45
Car Clinch . .

do .f
Case ... 31

Cen Kdy pf. 30
C Leath pt 1(12.

J..210
Cert Prod S7H

do pt. 834

2.4

247
2677

149
1607

Liberty con".
Liberty
Liberty 4s.....

conv.4
Liberty conv.
Liberty 4th

United State Bonds

1927-1- :

Bor'aux

...1004

registered

1....KSS

AmTi-Tcoll- s

9...:io;v,

stocks

Exp....

Malt...

AmSm'.t

Snuff...

Zinc....

Assets

AGAWI

Barrett

UnGaa

RAP

Sou....

CRRofN

96.30
95.50
98.98
98.24

1848V 4s..

I0..O...II.M
71 7.1

11.10
I..

28..
11..
1..

10..
19..
36..

1..
I..

10..

7.

illiTerent

1st
2d
3d

3d 4 .

1 8
1

.16.96
. I7.0C
..96.91
..91.93
..17.00
. H
..17.11

01
..17.13

7 17.01
10 17.11

40 li

10 97.16
1 17.14
1 17.11

10 97.20
6

'.0 17.2
2 17.10

75 17.1
17.10

21 17.1
16 17.01

97.lt
10 7.!
23... .97.10
10 97.14

97 12
00,
to,

102.

3

4s.

...97.10

...97.10

...7...97.0i
. .'J7.10
...97.14

10 97.01
21 97.06

Bonds.

An Wr Papsr
(s

1 II
Armour as Co

I Vis
1 IT
1 17
4 tm

Atrh Top A S
r e cn

1 17
1 171

Atl tt BIrm
4s

1 74
4 ten Top & s

re gen a
3 t
1.. ..33

O & O prior
Hen 3 Ha
10 90S
ref 6a
13 37

3 37S
Tol Cln du

4s

BAO sold 4a
. 65

6 31
conv IS

1 13
TJeth 8tl pur

money 5a
1 35U

tlkll-E- l lat Sa
2 55

1 TT Tl
1921

1 95V
1 ....934

22 95
Cal GAEI s

3 93.
Cen Leath f

1 96
Cen

5
Klnertom & O eo- -

a

t

1 101
Chea A O

con' 6a
1 Il

10 $6.
1 16U
1
1 IIU

Ches A O ce
s 's: 2

chl & A 34s
1 41 ,

l"ftJ gn 4s
5. . . . S7

Chi II A Qy
loint is

7 93
9 961

Nebr ext 4
1 "3.

''hi H 111

reMlmp f
II
14

'hi Gt

2.
1.
3.
1

..64

hi Ml P
ennv 4 '4 a

6
hi Mt P

6aar B
1 lit 55

ror 4 4a1....
1 77

Chi
4a

3 37

Bn
1 73

C It I A P
cen 4s

J 81

U. S.

ror is.
would have a
to tho that

sional

11

a

ror
for

ts, reels..
Is.

rrflstered.

Bid Asletd.
Ajax 034 654

4J"ithat
near, when peace

....151

such

stock

15.50

Am

ship

rio

Tc

do

pf.,101

Brown

Bros.liJH

pf

1st

li
)

W
175

97
110

40
92

H
45
4o

143
101
M

ICO

1M
111

CS

31
13
43
II
t7

1
68
58

3

106
68

103

91
100
69

100
99

107
148
113
97
Ct
70
5

at
to

40
103

42

Liberty

97

..97.11

97.14

10

10

50

(SVj

1024

874

4s.

1st

..17

3... ..63

Rkn

164

1..,

.20. .

.63U

..61

..".Jl

conv

76'i
Nwn

ren

34"

over
told

Hub

Coal

.61"

9S
83
f3

98

93
M
33

64 1

.
.

34

1064

(Bales In $1,000 lots.)
t 17.10
1 17.01
4.. ...17.00
1 17.01

10.
1..

15..
40..
16..

2..
1..

16 .

1C 97.00
15 97 02

115.... 17.04
Id 4Hs
13
66 16 0

115.. ...97.00
41 94.96

..97.0)
10.,
I...6...

HI...
16...

..
16...
16...

3..
10..
'0..

7.10

.17.00

.97.04

94.11

ICO..
,..17.01

,..97.01
,..17.00
,..16.16

,96 94
,17.00

15
10.. . .17.05

97.06
IS

10..
to..

.97.06

..il
20

10 7.10

Other
(Sales in tola.)

Chi R 1APB1
ref ts

6 744
74S

a 75
4 744
t 75
3 744

Chi Rye Is
s a i y

Chi A W Ind
con 4s
10 164

Chile Cop 7s
l. inChile Cop

conv Cs rets
part paid
extended
40 II
col tr 6a
14 864

2 15
Clev Sa Line

44a
S 39H
1 90

Col A Swn ref
A ext 44a

1 794
10 30

1 194
1 10
1 304
1 10

Comp-Tab- -

RC f'4s
1 14

Con Gaa cot
s
1....103H
I 103

Corn Prod R
S F 6s 1931

2 101
Del A Uud

lat&rer 4s
1 87U

Det Un Ry
eon

4 764
Dla Sec Corp

6s
3 31
6 7V

Tenn VA
(J con 6a

1 96
Erie conv 4a

ser A
1...1...

Erie cv
ser D

1...3...1...
3 ..

Erie Is

.534

K
3 69 V

10 394
Erie conv 4s

aeries B
12 E2U

!t Northn ref
via
6

Hud A M lat
A ref Itser A

3 JH
Hud" A 'Man

ndj 5a
13 17

3 17i
0 174

Int A at N fs
1 95U

lnter-- 4 4a
i it.3.jia..n;
4 53

Int Rap Tr
5a

12
6 sou

Int Agf Corp
coi tr ts
11 75

Ioa C ref 4a

AND ASKED QUOTATIONS.
27. 26.

Govt. Bid. Bid

1064

804

Nov.

93
S3
63

lo
106
98
M
88
56

Clodttf trices of in
were no transactions yeetenlay:

pf

Dt.W7

Rl

Coast

Bid.
Tl.lvt 107

Uhl A Alt.. 3

do pf 12
CANW pf.,130
CSPAO pf. IW
CCCHL Pt 48
Clere A Pit. 63
Cluett Pby. 604

do pf 101
Co So 1 pf. 50

do 2,1 pt.. 42
Comp Tab.. 26
Con Can... .68

do pf 102
Con Insur.. 56
Crex Carpt C
CornPK pt
Cru Stl pf.. OT

Cub A Suc.lSO
do pf

Del A Hud. 103
DLA W...1TI
Deere pf. . 83
Detroit Ed 110
lMn ARIo li Vvj
Del A Mck ..
Det United. 75
Du'. SH A A 3

do Pf . .. 7
E k Horn F SO

E eo Stor. . 0
Erie A Pits
Fed M A S. 11

do pf ..30
Fisher 34

do pf 91
Gen Chem.. 1(6
Gen Clc pf 100

pf.101
Oranby 78
Gulf M A N 8

do pf 35
O'fSSt 1 pf 95
Hartman... 62
HsrTrter...lll
Itok Val... U
llomestke. 90
Int 124
Ir-- Con... 7s

do pf.. .. S3
Int Nk pf.. 93
Int Pap pf. 80

do pf St.. 63
Int S.V1. .. 52
Towa Cen... 3

Jewel Tea.. 34

do pf 94

April, Is assured, Yesterday
Treasury Department announced

J600,-00- 0

certificates Indebtedness
Issued In advance

la Issuance
equally amounts either monthly orir.iuing ,..,.i.i. .1.. C7 oscnptions or,.. .... ...... ,,.uuiuii rum UlWir aoHeflulaJ MiUfluIss eentrsi-t- th,

.17.01

.97.00

.97.04

.17.01

.17.0!

96.94

,16.91

97.01

..17.12

..97.10
2

.?7

.97.2

44a

Eiat

101'i

BJy.

.634

.57
..664
..574
..57

4s

9!U

tnc

lat&rer

474

Bonds. Aeked. Asked.

104
107

stocks

Asked.

104
is

1374
Vi,
76

3i
62

106
64
46
S3

70
106
M
65

103
96

160
10J
115
ISO

16
117

is;
S3

4

9
!1
(3
70
13
41

40
(6

163
103
1C6

79
10
40
99i
(6

1134

K0
13

8
S4V4

100
61
63

7
36
96

for the
that

the banks would have to
000 of to

be of the next loan,
and for the of

largeJr" 1 '..oov, -- I. was inactive tims, nt.-.- , n.r innn it .. cc .1,... w,i...,v .Mtno ..w.-.- .ut nt i no su tnesej. tim, i h... Tk. ,
v in IvOan. HOW ol

.

that

97.04

High.
99.60
96.30
95.50
97.23
98.30
97J0
97.18

It I7.10i
II. ...97.1

1 97.10
II... 7.M
2.. .9.97.10
1 97.11
1 '7 12

110 97.20
35 97.12
II 97.02
10 97.14
10 97.12
10 17.13

1 97.10
1... .97.11

17 17.10
5 17.11

110 17.10
I.... 17.10

16.. .97. 1

til
27...
IS...
17...
11...
16...
75...
I...
1...

10...
10...
61...
6...
6......

49...
to...

I.

till

.17.11
.97.11

,.17.01
,.97.10
,.97 01
.97.04

..17.01
,. 97.09
..97.04
,.17.00
,.97.04
,.97.10
,.97.02!
.97 OJ

,.97.00
..97.06

,37.10
97.00

66 97.03
25 97.10

$1,000

Goolrch

Afrt....

absorb

Int tier Mar

' 63. ...1014
10. ...1044
1....103

17. ...1024
I. ...102H

19. ...102
1....1024

19. ...102
1....1024

10. ...102
60....101S
35....101A.
15. ...1014
9. ...102

11... ,101V
32. ...1014
15. ...102
25.ald.103 4
7. ...1024
7....102S4

12. ...103
6....102H
1 102Ts
1....102
6. ...103

SI. ..'.1034
6. ...103
6. ...104

16... .1034
35. ...102
1....113
9. ...104
6. ...1034

10. ...1034
5. ...103

10. ...1024
1....1024

10... .1024
10. ...102

KCF1SAM 4a
10 734
10 74

1 744
K Cy Tcr 43

1 31
6 J14

Laclede Gas
Let of tit L
lat 5a

1 984
Lehlch V col

tr lis temp
reels

2. ...1024
10... .1024

Lie A My a
2 31 S
1 914

Lorlllard Co
5s

0iLoulsv A N
unified 4a

3 384
Manh con 4s

tax ex'pt
1 334

Mldv steel
col tr 6s

1 314
1 68
1 66S
9 8S

Mo Pac g 4s
31 HI

k
64

a!
SIS,

16 684
10 884

Mil A Nwn
con 4

6
Mont Pow 6s

ser A
1 914
1 91 4: 914
6 91

N Y Cen deb

4. ...1004
1 1004
1 100

I..

Sh

lat

1,1

lat

So
101H

ref A
aer

1014

K pf M
C5

Kel Sp Tiro 53';
do pf .... SO

Kel Wheel.. 28
pf .... 55

A D M 3
pf

Kreace S 9. M
do pf 105

Kress S II. 55
do pf 103

Klnrs Co E. 9
Laclede (las li

14
do eif ul

Llxc A My.rs
do pf 1031, 110

Lee-- W 1 pf S3

Ho 2d pf.. 55
Lorillard...-16-

do pi..
Lou A Nas.110

93
Man Beach. 4Man Shirt.. 67

do pf.... 10--

Man Supply ..
do 1st pf.

Mai pt. 634
Math Alk..
May Dp St. 6)

do pf 101
Pet pt.105

Mich Cen... KM
W

do pf 1M
do L L... li

Mo K A T. Vi
do pt.. 11

Mor Ess 6S4
Mon Ponex T34

do Pf.. ..1034
NashCAStL.110
.vat lilsc.IM

pf
Nat Clk A S 60

ao ni 100
NatEAS pf. S3

Nat Ld
NHofM 1 pf 13

do 2d pf., 8

NOTexAM.. SWi
N Y Air B.102
NYLAW.
NYCARJ,... 29

do 1st pf. 60
do 2d pf . 42

NTDwk rf 45
N Y O A W

Can.... 69
Norfolk So. 13
NorfAW pf. 78

Nova 8 stl. M
OwensB pf.lCS
Pac Coast., to

do 1st pt. 63
do 2d pf.. ts

Pac T A T 20
PeorU A E. I
Pere M pf.

do p ... ;.s
PCCAStL... 52

Low.
99.20
98.20
95.20
96.90
98.00
98.90

- 96.96

...97.01
II 17.06
10 17.11

1 17.14
10 97.16
10 97.10
62 97.06

3 97.00
21 97.11

4.. ..37.04
1 97.01

13 97.10
30 97.01
I "... .

46 97.01
1 97.00

90 97.10
4th Us

471 97.04
106 97.03

10 97.01
1 17.01

10. .o.. 97.00
6..

10...
15..,
26...
25..,
u...
2...

10..,
12...
15..,
17...
20..,
C,
1.,

17.03
97.06
97.01

7.02
.y,.v

..97.00

..96.96

..97.04

..97.0b

..97.02

..97.06

..97.02
97.00

21 97.04

L 8 ool 34s;
1 71

ten 14s... .754
N Y N HAH

deb a
S 9

NTOAWrett
6 704

NT Rye edj
v. la

Norths P 3a
3 134

NorthnP 4a
1 874

Northn P 4a
E...C..80

Northn
rit A imp
44s

1
Ore Line

ret 4a
1 864
7 364

Pac TAT 5s
954
96

Penn ctd 44a,
1

Pere M Cs
2 89

Phlla Co conv
6s 1922

7 914
10

Pierce Oil cv
6a 1924

1 284
e 38
1 884
1 86

Pub Ser Cori
a I 58

2 834
Reeding e 4a

8 88
R I Ark&L

He
1
1 73
1 75

Opened
1

Rome W&OC
con ca

2..a5f..96
St LAS Ir pr

in a arr
2 63

f....i641..
1..

15.. ,..634
,..634

In 6s
ser u

12 80

10
6

ad 6s
8 73

Income 6s
16 49U

1 'St Swn
47 6s

Mo Pac -
ref Es 196'5 San An&AP

8

4a
88

6s

Keo

..105

Mex

ic

7
1

92

4
71

72

6
1..

Air L
ad 6s

1

2 68
Sinclair A

.do 1124

204
Nor

904

...63
68i

prior

794
794
794

644 term

(64
Seab

564

R 1st a f 7s
vtlth ta

19 99
So P 4

10 844
19 844
2 m.
C 84S
8 844

c lOuU I conv 5s
..1Kb I 13

Imp I 6....10IU
44a A I 68 101
3 it I 11

BID
Asked.

C Ft S ;.ttl,C3u I, I . u

do

do

LakeEAW.

Manhattan.

..
key

..

MSIPASSM

..
A

pf.103

..

434

C9i
91

SO

90

to
110

CT4

102
87

11

1M

JS
a:

H7
111
113
102

CS

43
tt
i4

41
61 i

103
107

92
?3

112
70

13
8)
:s

120
107
118

75
120

92
1(

94
Si.

104

123
84
70
60
49
23

is
w
co

IW
to

109
()
it
84

43
C2

C2

7.04

.

conv

. . .

Pac

974

.

, .

. .63

6

Oil

conv s

44.

Bid.

4

1

3

c

1916.
$4,785,000

1,011,091,000

Net
TJast.
99.20

.96.20
95.30
97.10

'98.00
97.04
97.10

Transactions.

Chgs.

40

"OV.97.0l
60 17.01
15 17.02
II 97.01
40 97.10
11 97.01
26 97.12
11 97.01

117 97.10
112 97.12

10 97.10
II 97.01
11 17.01
10 97.01

97.08
60 97.01
16 97.10
60 97.14
31 97.11
29 97.04

1 97.02
10 97.01
10 9'.06
10 7.04
26 97.01

1 97.04
10 97.01
41 97.04
I! 17.03
10 17.04
16 17.01

2 97.10
119 97.02

16 97 0s
17 97.10
'5 97.11

10 97.11
0 97 06

190 97.10

1 .101
B....10

So Pan ool 4

1 77H
S....10U

II
17... .100
I. ...100

So 1st ref
4s

6 144
Southern Ry

gen 4s
4

4 19fc
1 694
1 694

So Ry 1

1 16V,
1 be

Term Aa of
St L ref 4s

1 114
Tex A Tac

lat 5s
5

Third Av ref
4s

1 654
1 654

Third Av adj
5a

1 11
1 34
3 131

Un El LAl'ga
1932

1 90
Un Cs

1....1044
9. ...1044
1 104

,iUn P conv 4a
3 89

Un Pac 1st A
ret 4 s
10 .'86

U S It A Imp
ta

1 65
U 8 Rubber

let A ret Cs
9 86

14 65
2 St.

U S Sra RAM
conv 6v
notes

1 10O
U 8 Stl Cortit16. ...100

1....1004
1 99

23.. ..10
10 99

4. ...1004
37 10,1

Utah Pow A
Llcht ts

C 894
Va Ry Is 'a: 92
Wab 1st ,a

3 95
Westn El 5s

1 97
Westn Md 1a

3 Ci
Westn 3s

6 864
Weat Sh 4s

1 13
West Sh 4s

reg
2 78i

W U Tel co.
tr Ca

1 98 Vi
2 93

Wh ALU 1st
con 4s

1 69
Wle cent 4s

2 81
Cen Eu

A Dul dlv
& term 4s

Asked.
21 35

tut coal... 45
do pf S2

PittFtWAC.t244
Pitt Stl pf. 914
PAWVa pf. 76S
Pond Creek 15
PrStlCar pf
I"ub serv. . 91
RyStlSn uf.lN
RHSe r.le. ..
Hep Ml pf. 91
Road 1st pf 27

do 2U pf . 3,5
Rent A
Sav Arm v !3
Sea A T

j Sears Rot .1M4,
u PI. . 119

Sloee-S- h pf ..
St LAS F nf. 27
St L S W.. to

do pf jj
SoPortoSuff.no

do pf 100
Stand Mill. 113

do pf w
Studebk pf so
Sup Stl pf 95
T l'-Tik-;

TldewaterO.lw
Tob Pro pf. &s

TolStLAW.. 4
do pf 10
do ct

.do pf ct.. 10
Trans A W 364
Twin City.. 43

do nf... ?f.
Underwood. 10V4

U Uaj- a p. 74
Un Pac pf 7C
LClcsts pfi03
Un Drue .. W

do let pf 4

do 2d pf.. 3
V S Rxpr. 154
Un Fruit..
Un Ry Int. 54do pf nitUSCIP nf.

JJSmtyAIm
..

Wab pf B.
Wella Far..
Wcsths 1 pf
W 3
West Pa,. j)

do pf 61
hALE

White Mot. 4i
Wilson pf..
Wis Cen ...
Woolworlb.118

do Pf ....110
Wthen p A. 55

do pf

.30

.20
ao
.30
.08

Pao

80H

Pac

Pac

Wis

Bid.

Pac

46
53

143
M
79
17

100

104

58
13

U

:i
ui
w
33
2Z

87
150
110
125
864
M

100
180
205

16

n
12s
112

143

774
714

120

50
St
19

'l
46

17 m
iun see. 14 15

23
73
60

Md pf. 26

W pf. u
S6
a

B.. 67

'.9

123

6Vi

li

48
14

IS
70
13
23
fS

47

109
34

121

115
91

(i

banks can extend to other purposes, andthe present temporary ease, n money Islikely to disappear overnight. The smallboy who eyes Jam beyond hto reach Inthe pantry has nothing on tho brokersand speculators, who have counted on
the predictions of credit relaxation whichhave appeared In certain quarters, wherethe urlah. was father to the thought.

BRITISH SHIP SALE

HOT YET ASSURED
-

Believed That England's Con,

sent to Big U. 8. Deal Ha,

Not Been Granted.

STOCKS 80AB, THEN DBOP

Varied Bnmors of Deal Sen

Preferred Shares Up

15 2 Points.

Bptttal D'irate to Tirs Sr
Washinoton, Nov. 27. Oomminde

lntr the eighty-fiv- e ships of the Intern;,

tlonal Mercantile Marine Company b
tho Shipping Board for operation by tii
Government Is likely If the deal ur.df
which the Shipping Board Is to aat!:i
a controlling Interest In these vesteli :i

consummated.
Officials here to-d- refused to atti

any statement aa to the Goveraiit;
plans for these vessels or the pr-- .

gramma for their operation. It ts knowt.
however, that once they are under g

Board control they will be oje;
ated by the board for an tndeflr.!'
period In the transatlantic tenk
largely to bring troops home ar.d tran,
port eupplles to France.

It Is possible they ultimately nay t
released to American shipping Interiri
for operation with a Government Kris?
on them, but It was made plain to--

that this Is a problem for future cor
alderatlon. When they are taken ovt
provided this occurs, they will be owr.t.
and operated by the Government ai v
part of the national transDortxti,
scheme.

There was nothing on the surface he-- .

1004iTtodav t Indicate the attitude of tit

g

untisn uovernment in regard to tt 1

latest negotiations for the sale of tl.i
vessels. No protest against transfer c!
the majority Interest In them held bye,
International Mercantile Marine to tt
Shipping Board has been received so f:
as known. Approval of the British

la a matter of much speculitlo
here. For the present the vesseii k
running as British ships.

To Extend Merchant Marine,
Balnbrldge Colby of the Shlpplrt

Board, who has had the whole raa'ter
charge since Chnirtnan Hurley walled f
Europe, would throw no further light c

the situation since his formal annour.ti
ment last night that tha Goern
would not approve sale of the America,
ships to British Interests, and that, 0
the other hand, the Shipping Board irn
ready, to purchase this Interest at t'
agreed price. Mr. Colby has beeri
close touch with tho President and ther
can be no doubt of a decided Admin!
tratlon stand on the Issue of permlttln
tho loss of American Interest In the
ships at a time when every poselb. ,

measurejs to be used to extend Arr.tr
can merchant marine to meet peace 12

needs.
The Government action in cor.nectio'

with the vessels la regarded as a ratun
sequence to the announced pincy
Chairman Hurley and other Admtr.'fVs
tlon representatives to extend the Arner1

can merchant marine to the fullest ei
tent poss'blo without injustice or inj'i-t- o

any of the Allies.
Even before th'e nation entered

consistent efforts had ben mis.
by a number of foreign Powers to teal
American tonnage. Many carr.ouflif!
purchase orders and orders fc- eonitra:
tlon were offered American sh pp ng cor

cents nnd shipbuilders. Every men ;U

has been frustrated by the SMpplr-Board-
,

which has refused to app-ov- e at
measure that would mean the puslr.t"
American tonnage to a foreign f.a.

FInrry In Stock Market.
The announcement by the Car

States Shipping Board refuMnx to pi.
mlt the sale of the ships to a if

syndicate and expressing a wm
to purchase the ships on ea-- y

simc terms offered by the B'"- - s;r
dlcate came as a complete sur, is r.i

only to Wall Street but to the mrr.b'
or the Marlro directorate therrjelw1
Tho shorts, on the assumption 'hat
announcement meant the Immediate

or the deM, rushed to c ve.-- t
the opening yesterday and trer a

wild excitement around the Mir.r.e pes

T'ey had to pay for their rash ess

going thort of this erratic Issue, to- - tu

opening sMeo ranged from S t,- poll
above Tuesday's cloc. Wi'h "Jv

s'denco of short covering the- - was

reaction of 4 points, and
ammunition In the for- - of a ch

from Washington carried ' 7 c"

of the new agencies which quoted ai ur

naimed official of the Shipping Board a

saylrg :

"We have reached a complete srr
ment with the British Governn

dim" 110
Shortly thereafter the Marlns d!r

tors went into session and bu' un

thuslasm knew no bounds. The etc

shot up to 113, n gain from ft o"
more than 11 points and from

close of more than 15 pe'r-s-
.

presently a reaction set In
lators were puzxled by tr-- '.

cryptic announcement from the - 1'

"We have been advl.-e-d tha' '
"ernment la prepared to xMi rr

ownership of the eseels u- - tw- - !r"
or the British offer, tnd tr.-- 1 '- - "'
to be worked out." .

They were further puzzled '. v - e fa

that this statement msda no r
th. nne.tlnn nf Rrltlsh conser- - ilea"
t'me there were persistent rut:
the United States Governme--tuall- y

taken over the vessc'.s -

In the deal.
Tho next development was

thrown around tho statener,-complet-

agreement InJ ben,
with tho British Government, h '

Colby saying that ho stood on
ment of Tuesday night and w- -

no further announcement bec..'
International charauer of t:'.e .

By this tima the market :.

close, but e preferre.i t

to break 5 points from its .

day wit.i sales of a!', :

shares and with a net si''
points.

The situation so far as l

by the bo-r- of directors a
last night by high authority
cannot be given because of t-

-

of the transaction. Tha expa-.- .

lows :

The board has received
United States Shipping Boa- -'

the offer to buy the ships c '1

termi offered by the British --

terms that would have bee
had thera been no tntcr",-th- e

British consent been ch t
United States Shlpnl-i- H

thlo authorlt'a ojilnlt n ti .1

would have been cin.n.
Marine board, but lt v..i'
Ing that British consent '

obtained, this autliori
question of obtnlnli g r..ni n-

-

taken up by President W

U tn Europe, and might be,"v
Ject of negotiations at ue p, a
enre.

The consensus of opinion a
directors yesterday was tl a'
would go through eventual' 1 '

the Influence of the Admlnlsira
be sufficiently powerful to
consent of the British Goverr 1

transfer of the ships, eve' if
not been obta'ned already by
on h! t trip to S'lrrp

. t!"
,1 ,u

o.i! '

1

If


